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“Frivay, May 25—8 P, M.

Tho last of the go it gold s ware
mado with the Sub.Treasury to-day by tho banks with-
out diflculty. The enilre amouut of eoln sold on se-
count of the Treasury turns out to be larger than was aé
first qupposed, oven, it is said, by the dopsiriment itself,
and it |8 pow estimated st from (hirty-two te thirty-six
millions. The markel opeued with greal amlmation at
1413, but by one o'clock it had declined to 189, under-

the abundance of coin, which resultefl fu fram T per |-

oent to % per diem beng paid for carrying it, together
with a report that sbe shipment to-morrow would
bo less than bad been aoplicipated, say about Aive mil-
lions. The olosing price was 1893, Counsidering the

large ‘short” interest which was outstauding st the

of
anufactures of
Muanufuctures of lax..., 851 648
Miscollanoous. .. .oovees 219 72,764 157

time the Treasury remsed selling, the fail to moeet
mummhnnhunmth-w have been looked
for, only two parties having defaulted to any lmportant
amount,

! The sction of the Treasury in velllng gold In the reck-
leas manner It did Is soverely commented upon by all
disloterested persons, snd un motives of (hose con ort-
ed, whethor justly or unjustly, are very g lly ques-
uoned. wmumuummﬂ. for such
a sod th ! gacrillce of colm ak
about 130, which hisa placed the market beyond the con-
trol of the government, and why dd the Treasnry
broker go on selling fiftecn or twenty milhona afler the
Guba's, nows had axrived?. The Impropriely of giving
such unlimited desorotionary -Mﬂ?: t:i{ goyero-
d o broker s an a

m:ﬂ of ”:t. McUulioch 18 & member of the
brokem’ Nrm in  question people mre  disposed to
place their own constrackion upon the suspleious move-
mient of certam straws he can hardly complain, however
unjust their conclasions may be,

1t is not necessnry, however, to look inin and analyse
motives and the detalls of execation in order to find much
tr condemn in these secret sales of gold, which are In
oonfl et with the act of Congress devoting the surplus
customa reveoue 1o the estublishment of a sinking fund
for the gradual lignidation of the public debt, The prio-
ciple of such sales 15 bad, and practically they open the
door to favoritism and make the fortunes of those who
are ‘ortunete encugh to secure a place ot the keyhole or
overh ar a side whisper. Of their i1}, not to say disas-
trous, effect the present weelk has furnished o conapleo-
oua example, They have deranged the money markel
to an extent which at one time threatened to eventunte
In panic ; they have given an enormous amount of gold
at & low pnes o forcign bankers; thoy bave un-
duly stimulated the exports of specie, by mak-
inz it profitable to sh'p i, and they
have matorlally assisted In putting gold up to 14l
again, or about cloyen por cant more than the Treasury
succeeded Im gelting tor all that It sold during last
week and the two first days of this. The people may
woil &k who i responsible for the rise of gold and
throw the blame npon the Treasury In view of all the
circumstances.  To #poak of the action of the Tyea-

pury a4 & Dblunder I8 to nse mild lan-
guuge, and we think It = it subject for
Con: rensionul fnquiry. It has been a source of surprise,

indeed, that Congreas has not ere thisdirected its atten-
tion 1o the notoclonsly secret manner m Which the sales
of the Troasury gold have been mads. All such sales
ought to be mude publicly If at all, and no wolmit-d
grders 1o sell shoujd be entrupted Lo l‘fnllpnitbmier.
0 e parit of our ati “loter:
osts, The gold wmurket should be lelt free from
fi , to bo regulated by the laws of
unl and domand,  For the Fecretary of the [reasury .
to have suppo-ed for & ™ament that be could conirol it
wnder all clroumstances argues very little for his fore-
night But the result of his lamentable attompt to do
#0 bas furulshed & worning lrhhhm'uolhlﬂm
s wees o the future.
The movey markol has nearly recovered from
the shock,

was  Invariably seven per ocmt,’ aslthough the
supply oo fisst  class collalernls was  chay ol
this Ogure. To the pmsp fuyors g by

ease at 6 & 7. Tho balanes in the um-rymu ¥

uvening s, we observe, about two millions lees than
yestorday—namely, $1L5005,1TT—which shown that the
outflow has Begun. The discount veles have beon sd
vavced In proportion o the rate tor Juens, and first clans
commercial juper ls quoted sl 82 n 74 per cent and
the srcond grade at 8 a 10, with culy & lmited volume
of business. i
The stock market opened with spirit, and as the day
advano'd it developed n  strong upward tendeoey,
Cleveland  and  Fittsburg,  Michigan  Southern
and Fort Wayoe boing the most setive nnd buoyunt of
the milway shares  The following comparison of the
closing prices at the second board Lo-duy and on this day
woek hows that, with the exeoption of Erte and 11 nois
Central, stocks un the average have already more Llan
recovercd the roeent deching, which spoaks woll fur the
recuperative powors and future of tho market:—
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Al the carly ression of the open hoard X w York Cen-
teml wold gt 4y, Erde 67%, Hodeon River 1134, Rewl
Ing 110, Michigan southern 79, Northwestern 25—pro:
ferred 671Y, Cleveland and Plisburg (0,9 S0, Rock
laiand 02, Furt Wayne 90, Canton b8, Cumberland
45y, Weatirn Vnlon Telegraph 68, At the first regular
board the market was strong and Erie closed 3 higher
ting al the Vallfopust two boned yosterday, Hudson River
1%, Renct ng i, Npols Contred 14, Clevelund and Tl
burg 5. Nerthwestern M—preferred ', Rock Istand
1%, Fort Wavne 4, Mariposa preferred 24, Canton 14
Government securities were slso strong.  Coupon five-
twentios of the et lssue advanced 3, seven-thiny
notes of the Fecond sones .

At the oo o'ilock sesslons the markol was stendy
aud ot the ballpast two beard b was buoyant, Neow
York Contenl eliaad 5 higher than st the et regular
bowd, Erin &, Neading A, Mich'gan Southiern %, Cleve.
land snd Putsburs 3, Northwestern 3 —proforred 3;;
Rock sinud &, Fort Wayne %, Mllwe ke snd 56 Paul
preferrod &, Cumberland %, Quikeilver 14, Yisso i
sixes M. Hudson River was 3 lower, Mariposa pre-
ferred %, Westorn Unton Telegraph 1, Governument see
eurities showed pomme slaterneat of sirengll, exerp lug
coupon Lve-tn entios of the sorond teoe, w hich sivanced
5, oud seven-thirty notes of the second sories, &, V0w
pon fivetx ontles of 186D were 5 lower, ten-for'‘en Y

AL the hfeg rst taree opan board Cleseland snd it
burz was broyast, and the rest of the 'alway et
steady. New York Coutral sold st 841 (W9, Ere 035,
Readig 11035 a 1§, Michigan Seuthern T4 a ', love
Innd nna Toledo ll-i,', o &, Cloveiand and  1ittaburg 57,
Rock Lilaud 6diy & 3, Northaestern 29% —peferied 59

8071, Fort Waypve f6y, Ohw and BMide Pyl coriif-
calus JU Canton B8, Qulcksitver B8, Nagipown pre-
fort '.‘-, Western Union Telegraph 6515,  AfTerwarls
Lo wiacket was fcoaer aceited and slightl '!!f:u'l.'. Lut

W oclosd moug. Now York Contrd at linilpaet tve was
quoded s whig w30, Kilo @7 a 8, Hodeon Rlver 112Y
&1L Reading 110Y & %, Michigan Soutbiorn T0% & A,
e ik}, Reck Taland 008 &,

gl el I e

Korthwostorn 238 & b —prefermed b7 o Huet Warne
V8, Clido avod Soms alp o tes ideates 29 n By, Cunbom 887§
AR O opiber and 40w A, Quokailver 8 & &, Wols
om Ualon Tolograpas 635

Foregm e Longe was qiiet bt steady on e basls of
b [ & b Plie ou Bngiand at gy dey® und
BAE st mhiut Ll all the trancctips wepy Ip
th Witer, g e dstartance of erodite pie i,

Foirvionia atsd mlniog wiocks were geudiaily ppoudy,
AL b liwd Loand U B Suates ciosed Tie, kower e sl
he tame tme § aorh sy, Afg Elors B,y Corsnl linged
CUregory Gold wee §1 08 Liphor, Finlth & Pt ioo s,
AL ke pecond board Shinde Kiver dosed bo Yigher tiea
&t the Nrst bosad, poiling w002 1 Coppndidis ! wrepury
Gola 60, belling sLELL 30, Buithy & L astucioe 1o, well

fng; wt €0 40 Bemoeholl Run sold st $12 16, ity e,
Ubied Bintes 84 70, Ada Blinore 82 90 Nownawille
Gold d1e, Holman Geld 3%, Lipy & Dacl ¢ 00,
Walkil 9lo

Wenre glad 1o obeerve thal Ihe Somm i’ oo on basing
e tesdny repofted te Use Mouss of Fepreserttovea |
bl prolibiuing ihe dishureug ofieers of e goternr ant
from depositiog publie funds 18 patlonal baoks tn phaces
where the oo i 8 Sub-Treasary, sxeopl in caseq whore the
Secreiary of the Treasury May give s writteh order sanc.
tomlu e fio daposih. As tha bl makes Any vielation of
he law o wiony (8 s likely te be obeyed, even Iy dis.
buming T oors auxions of emulating Paymaster Pauiding

but the rate for .gall Joans todey |
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Ammxe —Reewipts, 11 packages,  The market was
ralher quiel, but pricon were bol maiorially altered,
Por siidd ' w small way st §7 25 Poarl contipusd gogm-
nal,

Deeawrvrss —Roccipta, 4,627 blle flour, 007 bags
enrn meal, 7,000 boshels whest, 94002 do. comn and
12198 onis.  AD sodve domand provaitod for Sl gad
Western flour, and prioce jm some cases roled 250 in
solior's fovor, while &l gualitien sdvanesd 10c. ol least,
The sales were about 10,000 Lbln st our roo bed quots-
Wons,  Soutbern Bour raled higher, unde: on sriire
demiand for all qualitios, The salos embra ¢ 700 Lbila,
Canacly lour was o good demand and podees were
firmer, Lo market olosing mie ot an fmpeey esneid of
lioe w30e,  Tue sles tonbed 400 Lble, Ryo foar was
niso Gruer, with salon of 200 bbb, 8l onr quota fone,
Corte monl was b good  devannd and peees were roler
botier.  We pote sales B0 0 000 bbIR Mrsndywine at
S400n 04 60 W qooto—

Hopertim  auil Westorn S00F, .. oooouiie o 27T 40 & 85 40
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Cora mivel pons hvons .,
=Tie market for wh 1ghor. walen wepn
manly ol an wivano nl &- A be, winle rome holder
shetanded 8 lergor sl Aucs. Tuw l,r s compr e
(5,000 businle ot §1 70 for old N, !Ell—uw an m'l
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business was n [
Total...c.0... 809,160,007 $72,374,535 §73,085,188 ﬂ“ mutgm‘m&gu,lzum'&m wib um
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puuar eont'uned Grm at shout rated I any-
fliinge bie market was a_ain o seller's faver. No Inllhul
clistgn was noticeable. The saloa comprise $50° b
Cubi ot from 103 8 12' ¢ ; 120 Lhds, Fil‘l-u M nt
1ic., wod S00 boxen un prisaie terms,
rold 16 s Inir extont at bigher prices &.muﬂ
wore firm al 188¢c, a In\, Tue sinck of lll\‘ LrET
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Foglob, L G charconl plates were quoted ob 1275 a
H.l..&t-ﬂ' box,

Louac 0w dull, heavy and nomisal.  The mies nre
abaut 500 hide Kemwoky at from 1082 n I8¢, 80
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